Securities Code : 3092
June 7, 2023
(Start date of electronic provision measures: June 2, 2023)

Dear Shareholders,

1-15-16 Midori-cho, Inage-ku, Chiba-shi, Chiba
Z0Z0, Inc.

Representative Director,

President & CEO Kotaro Sawada

Notice of Convocation of
the 25 Ordinary General Meeting of Shareholders

Thank you very much for your continued support.

We are pleased to announce that we will hold the 25™ Ordinary General Meeting of Shareholders
as follows.

For convocation of the General Meeting of Shareholders, electronic provision measures are taken.
The matters subject to electronic provision measures are posted as the Notice of Convocation of
the 25™ Ordinary General Meeting of Shareholders on our website.

Our website
https://corp.zozo.com/en/ir-info/shareholders-info/shareholders-meeting/

The matters subject to electronic provision measures are posted on the above-mentioned our
website and 4. "Websites where matters subject to electronic provision measures are posted.”
Please access the websites to check out the matters. The websites may be temporarily inaccessible
mainly because of periodic maintenance. When inaccessible, please check out the matters on
other websites or access the websites again after a moment.

Shareholders will participate in the General Meeting of Shareholders by virtual participation, the
internet-based method described below. The meeting will be held with no venue established, and
please conduct virtual participation via the internet according to the guide described below.
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Shareholders are allowed to exercise voting rights via the internet or in writing when not
participating in the General Meeting of Shareholders on the day. Please review reference
materials for the Ordinary General Meeting of Shareholders posted in the matters subject to
electronic provision measures and exercise voting rights by 5:00 p.m. JST on Tuesday, June 27,
2023, by mail using the voting instruction form or via the internet (In the case of mail, the form
must arrive by the same date and time described above) in accordance with the "Guidance on the
exercise of voting rights" below.

Yours sincerely,



Content

Date and time  1:00 p.m. JST, Wednesday, June 28, 2023 (accessible time: 0.30 p.m.)
The General Meeting of Shareholders is postponed on 1:00 p.m. JST, Thursday,
June 29, 2023, if it is impossible to hold the meeting on the above-mentioned
date and time mainly due to communication failure.

Location Virtual-only General Meeting of Shareholders
The General Meeting of Shareholders will be held with no location designated.
For the virtual participation method, please make reference to the “Guide to
Virtual-only General Meeting of Shareholders” described below.
*Unlike the previous year, there is no venue because the General Meeting of
Shareholders will be held completely online.

Purpose
Reporting 1.
matters

Resolution matters
Agenda No.1
Agenda No. 2
Agenda No. 3

Agenda No. 4

Agenda No. 5
Agenda No. 6

Agenda No. 7

Agenda No. 8

251 Term (from April 1, 2022, to March 31, 2023) content of the business
report, content of the consolidated financial statements, and report of the
audited consolidated financial statements of the Accounting Auditor and
the Audit and Supervisory Board

Report of the 25™ term (from April 1, 2022, to March 31, 2023) financial
statements

Dividends of surplus
Partial amendments to the Articles of Incorporation

Appointment of 8 Directors who are not Audit and Supervisory Committee
members

Appointment of 3 Directors who are Audit and Supervisory Committee
members

Appointment of a substitute Audit and Supervisory Committee member

Determination of remuneration, etc, for Directors who are not Audit and
Supervisory Committee members

Determination of remuneration, etc, for Directors who are Audit and
Supervisory Committee members

The setting of compensation, etc. (performance-linked restricted stock
compensation) for Directors who are not Audit and Supervisory Committee
members (excluding non-Executive Directors)



4. Websites where matters subject to electronic provision measures are posted

No.
of Name of websites and URL Access method
item
Our website . Please see the Notice of Convocation of the
https://corp.zozo.com/en/ir- h . .
1. . 25" Ordinary General Meeting of
info/shareholders-info/shareholders-
. Shareholders
meeting/
Listed Company Search Please enter and search issuer's name
5 (Tokyo Stock Exchange) (company name) or code and select Basic
https://www?2.jpx.co.jp/tseHpFront/ information and Documents for Public
JJKO10010Action.do?Show=Show Inspection/PR Information.
Kabunushi Soukai Portal (Sumitomo Mitsui Please scan QR code included in the
3 Trust Bank) enveloped voting instruction form or enter ID
https://www.soukai-portal.net and initial password.

5. Matters subject to electronic provision measures

Our company (hereinafter, referred to as the "Company”) posts the following matters among the
matters to be stated in the documents for matters subject to measures for electronic provision in the
section 4 "Websites where matters subject to electronic provision are posted” according to the
provisions of laws and regulations and Article 17 of the Articles of Incorporation of the Company.
The following matters are not included in the paper copy to be sent to shareholders who have
requested a copy. Therefore, the paper copy to be sent to shareholders who have requested a copy
shall consist of a part of documents that the Audit and Supervisory Board members and the
accounting auditor audited to prepare the audit report.



(DThe matters that follows the Business Report

Stock acquisition rights of the Company
Company systems and policies

@ The matters that follows financial statements
Balance Sheet

Income statement

Statement of changes in net assets

Notes to the financial statements

Accounting Auditor's Audit Report

Audit and Supervisory Board Audit Report

@The following items of the consolidated financial statements
Consolidated balance sheets

Consolidated statements of income

Consolidated statements of changes in net assets

Notes to the consolidated financial statements

Accounting Auditor's Audit Report

* When participating in the General Meeting of Shareholders on the day, we apologize for the inconvenience, but
please log on to the virtual participation system with the given ID and password according to the guide described

below.

* The exercise of voting rights by proxy is limited to cases where the proxy is delegated to a shareholder holding
other voting rights and participating in the General Meeting of Shareholders on the day. For treatment of the
proxy letter and other required documents, please see the guide described below.

* If there are any conditions for revisions to the matters subject to electronic provision measures, the said effect
and the matters before and after the revisions are posted on the websites in 4. “Websites where matters subject to

electronic provision measures are posted.”



Guide to Virtual-Only General Meeting of Shareholders

M Overview of the virtual-only General Meeting of Shareholders

There is no established venue (location) for the General Meeting of Shareholders, and shareholders will participate
in the General Meeting of Shareholders by accessing the “Shareholders-only website” via the internet and
conducting identification of shareholders with ID and password for virtual participation. Shareholders may check
out the proceedings of the General Meeting of Shareholders on the day via the live stream, using the method
shown below. They may also have an opportunity to ask questions and exercise voting rights.

Any changes in the operation of the virtual-only General Meeting of Shareholders, including emergency situations,
such as system failure and responses to changes in circumstances, would be announced on our website
(https://corp.zozo.com/en/ir-info/), and please check out the website as soon as possible.

M Environment required for virtual participation
Shareholders are required to prepare the following environment for participation in the General Meeting of

Shareholders.

PC terminal system requirements

Windows Mac

0s Windows 11

1 Windows 10 macOS latest version
Windows 8.1
Microsoft Edge

Browser illa Firef Safari

0 %3 Mozilla Firefox afari

Google Chrome

Mobile terminal system requirements

Android [ON)

iPhone: i0S12 or later

0s Android 8 or later iPad: iOS13 or later
E;owser Google Chrome Safari

The above is based on the results of the verification conducted by the distributor V-cube, Inc.,, and gives no
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guarantee of operation in all environments. Security software or the security function of antivirus software may
interrupt the proper use of the functions of the service.

*1 In the case of using Windows 8.1/10, please use the desktop mode because the operation check is conducted
in desktop mode.

*2 Please enable JavaScript and the Cookies functions of browsers. It is assumed that browsers are subject to the
latest update.

*3 In Microsoft Edge, the service is unavailable in Internet Explorer mode.

Please access the URL described below when making a prior test of the audiovisual environment.
https://seminar.vcube.com/checker/videostream/live

Shareholders are required to prepare the communication environment for participating in the General Meeting of
Shareholders by themselves. Communication fees for the virtual participation are borne by the shareholders. Even
if shareholders fail to participate in the General Meeting of Shareholders due to failure of the internet
environment and communication environment, such as PC/smart phone used by them, the Company assumes no
responsible. Please understand this in advance.

B Method for virtual participation

Please access “Shareholders-only website” described below and log on our given virtual participation system,
using ID and password included in “Notice of the method for participating in the virtual General Meeting of
Shareholders” enclosed in the Notice of Convocation. It is only shareholders included in our shareholder registry
(as of March 31, 2023) who can participate in the virtual General Meeting of Shareholders. We ask those other
than the relevant shareholders not to participate in the meeting.

For the logon method and concrete usage of virtual participation system, please see the Notice of the method for
participating in the virtual General Meeting of Shareholders enclosed in the Notice of Convocation.

<Shareholders-only website>
https://3092 ksoukai.jp

It is also possible to access the website, using QR code included in “Notice of the method for participating in the
virtual General Meeting of Shareholders” enclosed in the Notice of Convocation.

Starting time: 1:00 p.m. JST, on Wednesday, June 28, 2023 (Accessible time: 0:30 p.m. JST)

M Guide to participate by proxy
We ask shareholders hoping participation by proxy to make the delegation to a shareholder participating in the
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General Meeting of Shareholders on the day according to provisions of the laws and regulations and the Articles
of Incorporation. Additionally, participation by proxy requires submission to the Company of the document
proving the proxy right before the General Meeting of Shareholders. Please send the following documents to us.
(Required documents)
Letter of proxy
Identification documents of delegator
(Delivery address)
In case of e-mail
corporate-homu-block@zozo.com (Reception window: Corporate legal department)
In case of mail
1-15-16 Midori-cho, Inage-ku, Chiba-shi, Chiba 263-0023
To Corporate legal department, ZOZO, Inc.
(Deadline for submission)
5:00 p.m. JST, Wednesday, June 21, 2023 (The documents must arrive by the date)
(Attention)
Please describe name of delegator and proxy holder as well as address recorded in the shareholder registry in
the letter of proxy.
The Company may contact you, and please inform us of phone number or e-mail address possible to contact
you during daytime. If there are any errors in the documents, the delegation could be considered ineffective.

M Method for making questions/dealing with questions
Please use our given virtual participation system on the day of the General Meeting of Shareholders when hoping
to make questions.

[Reception method]

* Please enter ID/password included in the notice of the method for participating in the virtual General Meeting
of shareholders enclosed in the Notice of Convocation on the shareholders-only website designated by the
company and log on our given virtual participation system.

* Please click the “Question” tab on the right side of the delivery screen of the virtual participation system.

* Please select the proposal related to the question from the pull-down menu, and enter the required matters
before pushing the “Send” button.

Questions from shareholders are limited to matters related to the agenda for the General Meeting of Shareholders.
The number of characters per question shall be up to 400 characters. In case there are many questions from
shareholders, the matters considered to be highly related to the agenda for the General Meeting of Shareholders
and to be of interest to the shareholders could be prioritized for a response. Please understand this in advance.
The Company may compulsorily cut off the communication with shareholders based on the judgement of the
chair or the secretariat under instructions from the chair when it is determined that frequent, continuous
transmission of the similar contents, repeated transmission of contents, including inappropriate contents, such as
personal attacks and others, pose a problem for smooth proceedings and stable operation of the system. Please
understand this in advance.



M Prior questions
Shareholders, when impossible to participate in the General Meeting of Shareholders on the day, may make
questions in advance via the shareholders-only website.

Reception time: 1:00 p.m. Thursday, June 8, 2023, to 1:00 p.m. Friday, June 16, 2023

Contents of questions are limited to those related to agenda for the General Meeting of Shareholders.
To matters which shareholders are particularly interested in, the Company will respond on the day of the General

Meeting of Shareholders. There is the possibility of not responding to all questions. Additionally, the Company
cannot respond to individual questions. Please understand this in advance.

[Reception method]

* Please enter ID/password included in the “Notice of the method for participating in the virtual General Meeting
of Shareholders” enclosed in the Notice of Convocation on the shareholders-only website designated by the
Company and log on the virtual participation system designated by the Company.

* Please push the "Make questions in advance” button on shareholders-only website.

* Please enter required matters and push the "Apply” button.

* The number of characters per question shall be up to 400 characters.

M Method for/treatment of motion
The Company asks shareholders to use our given virtual participation system when hoping to file the motion.
Adoption of the motion depends on contents of the motion filed. The filed motion may not be adopted according
to its content. The Company may compulsorily cut off the communication with shareholders based on judgement
of the chair or the secretariat under the instruction from the chair when it is determined that frequent, continuous
transmission that frequent, continuous transmission of the similar motion, repeated transmission of inappropriate
contents, such as personal attacks and others, pose a problem for smooth proceedings and stable operation of
the system. Please understand this in advance.

[Reception method]

* Please enter ID/password included in the “Notice of the method for participating in the virtual General Meeting
of Shareholders” enclosed in the Notice of Convocation on the shareholders-only website designated by the
company and log on our given virtual participation system.

* Please push the "Question” tab on the right side of the delivery screen of the virtual participation system.

* Please push "Here in case of filing the motion” at the bottom.

* Please select the proposal related to the motion from the pulldown menu, and enter the required matters
before pushing the “Send” button.

M Method for exercising voting rights

Shareholders may exercise voting rights via the virtual participation system after viewing the contents of the
proceedings. Please note that it is not allowed to change, cancel or confirm exercise of voting rights once
exercised.



[Reception method]

* Please enter ID/password included in the “Notice of the method for participating in the virtual General Meeting
of Shareholders” enclosed in the Notice of Convocation on the shareholders-only website designated by the
Company and log on our given virtual participation system.

* Please push the “Exercise voting rights” tab on the virtual participation system.

* Please select approval or disapproval of proposals and then click the “Exercise” button.

* Please reconfirm approval or disapproval in the confirmation dialog and then click the “Exercise” button.

M Treatment of prior exercise of voting rights

In case shareholders exercising voting rights via the internet or in writing in advance conduct virtual participation
on the date of the General Meeting of Shareholders, the prior exercise of voting rights shall be deemed to be
ineffective at the time when it is confirmed that voting rights were exercised on the day. In case shareholders
executing voting rights in advance conduct virtual participation on the day of the General Meeting of
Shareholders and it is not confirmed that the relevant voting rights were exercised on the day, the prior exercise of
voting rights shall be deemed to be effective. In case voting rights are not exercised in advance and it is not
confirmed that voting rights are exercised on the day though shareholders log on to the site, it is deemed that the
shareholders abstained from voting.

M Policy for countermeasures against communication failure

The Company will take countermeasures against communication failures within a reasonable range in holding the
General Meeting of Shareholders. The resolution will be adopted at the opening of the General Meeting of
Shareholders so that the chair can determine the postponement or continuation of the General Meeting of
Shareholders when communication failures result in a remarkable problem with the proceedings of the meeting.
In case the chair determines the postponement or continuation of the meeting according to the resolution, a
postponed or continuing meeting of the General Meeting of Shareholders will be held at 1:00 p.m., Thursday, June
29, 2023. If communication failures made it impossible to adopt the above resolution and consequently it is
impossible to close the meeting, the General Meeting of Shareholders would be held at 1:00 p.m., Thursday, June
29, 2023. If there were any matters to be informed shareholders of such as a method for holding postponed or
continuing meeting of the General Meeting of Shareholders in the above case and responses to other emergent
and changes of circumstances, details of the matters would be posted on our website
(https://corp.zozo.com/en/ir-info/), and so please confirm them on the site.

M Policy for the care for interests of shareholders with the difficulty in using the internet
The Company asks shareholders with the difficulty in using the internet to exercise voting rights in writing (by
mail) in advance.

M Other precautions

(i) It is prohibited to share the URL or ID and password for virtual participation with third parties and tape, record,
and disclose the situation of the General Meeting of Shareholders.

(i) The contents of the General Meeting of Shareholders may be partially changed or canceled when the Company

10



thinks the partial change or cancellation unavoidable. The postponement or continuation may be determined by
the chair after approval from the General Meeting of Shareholders.

(iii) Japanese is the only language supported by the General Meeting of Shareholders and the virtual participation
system.

M Contact:

The Company responds to inquiries by phone, and please contact the following with the Notice of the method for
participating in the virtual General Meeting of Shareholders on hand if you have any uncertainties about the
participation.

<Inquiries about the virtual General Meeting of Shareholders>

Sumitomo Mitsui Trust Bank virtual General Meeting of Shareholders support dial

Phone: 0120-782-041 (Reception time: 9:00-17:00 except for Saturday, Sunday and holidays)

The Company makes no response to the following. Please understand in advance.

(i)ID/password for participation

If you have lost your ID/password for participation, please contact the specified contact for reissuance. Please note
that the reissuance process may take some time to complete.

(i) Inquiries about the method to connect the internet and functions of your PCs/smartphones

(iii)lnquiries about problems, such as inaccessibility, delays, audio trouble, and failure of voting caused by
problems of shareholder's environment on the day of the General Meeting of Shareholders

* For inquiries about the system, please see the following.

<Systemic and technical inquiries about virtual participation on the day of the General Meeting of Shareholders>
* The Company will establish a dedicated call center on June 28, 2023. Please call the following phone number.
V-cube, Inc. phone: 03-6833-6852 (reception time: 9:00 a.m. to the end of the General Meeting of Shareholders)



Guidance on the exercise of voting rights

When exercising voting rights by attending the

g d virtual-only General Meeting of Shareholders Date of the General Meeting of
Please refer to "Guide to Virtual-Only General SIEICiElEEe
Meeting of Shareholders" above, before attending Wednesday, June 28, 2023
the virtual-only General Meeting of Shareholders. 1:00 p.m. JST

When exercising your voting rights by mail

e Please indicate “in favor” and “opposed” of the
agenda on the enclosed voting rights exercise
form and submit it without putting a stamp. If
there is no indication of your “in favor” or Tuesday, June 27, 2023
"opposed” to the agenda on the voting rights Until arriving 5:00 p.m. JST
exercise form, it will be treated as an indication of

When exercising your voting rights by the
L

Please visit the website for exercising voting rights Tuesday, June 27, 2023

(https.://www.web54.net), use the ".Voting Rights Until 5:00 p.m. JST
Exercise Code” and “"Password” written on the

enclosed voting rights exercise form to input your
pros and cons of the agenda.

* If you have exercised your voting rights more than once, we will treat the exercise that arrived at our company last as valid
exercise of voting rights. Also, if the exercise of voting rights via the Internet etc., and it via mail arrive on the same day, we
will treat the one via the Internet etc. as valid exercise of voting rights.



How to exercise your voting rights Internet exercise deadline

via the Internet 5:00 p.m., Tuesday, June 27, 2023

How to exercise voting rights via smartphone, etc.
3 The page of the Smart Voting will

1 Scan the QR code on the voting 2 Tap the "Exercise Voting Rights” be displayed. After that, follow the
rights exercise form. button on the top of the page of the instructions on the screen and enter
General Meeting of Shareholders Portal your “in favor” or "opposed”.

*The QR code is a registered trademark of
DENSO WAVE INCORPORATED.

How to exercise voting rights via PC, etc.
Access the following URL and enter the page with the : e

login ID/password written on the voting rights exercise ﬁ

form, from the URL below. \
After logging in, follow the instructions on the screen nEEny E

Ak i '
General Meeting of Shareholders Portal — T E
shttps://www. soukai-portal. net ¢

to enter your "in favor” or “opposed”.

You can also use our voting website.

whttps: Swww, webSd. net

NOTES ettt en e e nns

@®If you wish to change your voting details after exercising your voting  ; Inquiries
rights, you will be required to enter the "Voting Rights Exercise Code"

and "password" printed on the voting rights exercise form. i Sumitomo Mitsui Trust Bank,
@ |f you exercise your voting rights both in writing and via the Internet, Limited. Contact of Securities
etc., the voting rights exercised via the Internet, etc. will be deemed i Agent Web Support

valid. In addition, if you exercise your voting rights multiple times via 0120-657-031

. . H Please also do
the Internet, etc., we will treat the last vote as valid. : check the Q&A

@Due to maintenance, the service is unavailable from 0:00 to 5:00 on (9:00 a.m. JST to 9:00 p.m. JST)

the first Monday of January, April, July, and October.
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Reference Materials for the Ordinary General Meeting of Shareholders

Proposed agendas and reference materials
Agenda No.1 Dividends of surplus

Year-end dividends for the 25t fiscal term will be as follows, taking into account the business results for the
current fiscal year, future business development, and the status of retained earnings.

Year-end dividends

@ Allocation of financial assets to shareholders, and total amount thereof:
41 yen per share for the Company's ordinary stock

Total Amount: 12,294,128,021 yen

@ Effective date of dividends
June 30, 2023



Agenda No.2 Partial Amendments to the Articles of Incorporation

1.Purpose of Amendment

(1) The Company will transition to a company with an Audit and Supervisory Committee in order to strengthen the
supervisory function of the Board of Directors and further enhance corporate governance through a stronger
supervisory system by making Audit and Supervisory Committee members, who are responsible for auditing the
Directors' performance of their duties, members of the Board of Directors. The Company proposes to make the
following changes necessary for the transition to a company with an Audit and Supervisory Committee: (1) the
establishment of new provisions regarding Directors who are members of the Audit and Supervisory Committee
and the Audit and Supervisory Committee, (2) the establishment of new provisions regarding delegation of
authority to Directors to make decisions regarding important business operations, and (3) the deletion of
provisions regarding the Audit and Supervisory Board and Audit and Supervisory Board members.

(2) In order to implement a flexible capital policy and dividend policy, the Company will establish a new provision,
Article 39 (Organ for Determination of Dividends of Surplus, etc.), in accordance with Article 459, Paragraph 1 of
the Company Act. This will enable the distribution of surplus through resolutions of the Board of Directors.
Additionally, the Company will delete the current provision, Article 8 (Acquisition of Treasury Stock) whose content
overlaps with the abovementioned Article 39.

(3) Other necessary changes, including lexical corrections, are made in connection with the above changes.

2. Details of Amendments

The details of the amendments are shown in the appendix of this document.

The proposed amendment to the Articles of Incorporation will become effective at the conclusion of this General
Meeting of Shareholders.



(Underlines indicate where changes have been made)

Current Articles of Incorporation

Proposed change

Chapter 1 General Provisions
Article 1 (Omitted)

Article 2 (Omitted)

Article 3 (Omitted)

(Organs)
Article4  The Company shall establish the following organs in
addition to the General Meeting of Shareholders and
the Directors.

(1) Board of Directors

(2) Audit and Supervisory Board members

(3) Audit and Supervisory Board

(4) Accounting Auditors

Article 5 (Omitted)

Chapter 2 Shares

Article 6 through Article 7
(Omitted)

(Acquisition of Treasury Stock)
Article8 The Company may acquire its own shares in

accordance with the provision of Paragraph 2, Article

165 of the Company Act subject to a resolution of the

Board of Directors.

Article 9 through Article 10
(Omitted)

Chapter 3 General Meeting of Shareholders

Article 11 through Article 16
(Omitted)

(Electronic Provision Measures relating to Reference Materials, etc.

Chapter 1 General Provisions
Article 1 (Current provisions remain unchanged)

Article 2 (Only minor changes to Japanese text; no changes to
English text)

Article 3 (Current provisions remain unchanged)

(Organs)
Article4  The Company shall establish the following organs in
addition to the General Meeting of Shareholders and
the Directors.

(1) Board of Directors

(2) Audit and Supervisory Committee

(Delated)

(3) Accounting Auditors

Article 5 (Current provisions remain unchanged)

Chapter 2 Shares
Article 6 through Article 7

(Current provisions remain unchanged)

(Deleted)

Article 8 through Article 9
(Current provisions remain unchanged)

Chapter 3 General Meeting of Shareholders

Article 10 through Article 15
(Current provisions remain unchanged)

(Electronic Provision Measures relating to Reference Materials, etc.
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for General Meeting of Shareholders)

Article 17 The Company shall take electronic provision
measures regarding information provided in
reference materials, etc, of the content of the
General Meeting of Shareholders upon the
convocation of such General Meeting of
Shareholders before the record date for the exercise
of the voting rights.

2. The Company shall not be required to state, in
writing, all or part of the matters, among the matters
that are provided through the electronic provision
measures and subject to the Ordinance of the
Ministry of Justice, to the shareholder who has
requested the delivery of the matters in writing.

CHAPTER IV Directors and Board of Directors

(Number of Directors)
Article 18  The number of Directors of the Company shall be 15
or less.

(Newly Established)

(Method of Election)
Article 19  The Directors shall be elected at the General Meeting
of Shareholders.

2. (Omitted)
3. (Omitted)

(Term of Office)

Article 20 The term of office of the Directors shall expire at the
conclusion of the General Meeting of Shareholders
for the latest business year that is within two years
after the election of such Directors.

(Newly Established)

for General Meeting of Shareholders)

Article 16 The Company shall take electronic provision
measures  regarding information provided in
reference materials, etc, of the content of the
General Meeting of Shareholders upon the
convocation of such  General Meeting of
Shareholders.

2. The Company shall not be required to state, in

writing, all or part of the matters, among the matters
that are provided through the electronic provision
measures and subject to the Ordinance of the
Ministry of Justice, to the shareholder who has
requested the delivery of the matters in writing
before the record date for the exercise of the voting

rights.

CHAPTER IV Directors and Board of Directors

(Number of Directors)

Article 17 The number of Directors (excluding Directors who
are Audit and Supervisory Committee members) of
the Company shall be 15 or less.

2. The number of Directors who are Audit and

Supervisory Committee members shall be 4 or less.

(Method of Election)

Article 18  The Directors shall be elected, distinguishing
between Directors who are Audit and Supervisory
Committee members and other Directors, at the
General Meeting of Shareholders.

2. (Current provisions remain unchanged)

3. (Current provisions remain unchanged)

(Term of Office)

Article 19  The term of office of the Directors (excluding
Directors who are Audit and Supervisory Committee
members) shall expire at the conclusion of the
General Meeting of Shareholders for the latest
business year that is within one year after the
election of such Directors.

2. The term of office of the Directors who are Audit and
Supervisory Committee members shall expire at the
conclusion of the General Meeting of Shareholders




2. The term of office of a Director who is elected to
increase the number of personnel or to fill a vacancy
shall expire upon expiration of the term of office of
the existing Director.

(Newly Established)

(Newly Established)

(Representative Director and Director with Special Title)
Article 21 The Board of Directors shall elect the Representative
Director by way of resolution.

The Board of Directors may, by way of resolution,
appoint: (i) one Representative Director President, (ii)
several Director and Executive Vice Presidents, Senior
Executive Managing Directors, and Senior Managing
Directors.

Article 22 (Omitted)

(Notice of Convocation of a Meeting of the Board of Directors)

Article 23 A notice of convocation of a Meeting of the Board of
Directors shall be sent to the Directors and each
Audit and Supervisory Board member at least three
days prior to the date of the meeting. Provided,
however, that this period may be shortened in case

for the latest business year that is within one year
after the election of such Directors.

3. The term of office of the Directors who are not Audit
and Supervisory Committee members and are elected
to increase the number of personnel or to fill a
vacancy shall expire upon expiration of the term of
office of other existing Directors who are not Audit
and Supervisory Committee members.

4. The term of office of the Directors who are Audit and
Supervisory Committee members, elected to fill a
vacancy in respect of a Director who retires before
the expiration of their term of office as Audit and
Supervisory Committee member, shall expire when
the term of office of such retiring Director expires.

5. The effective term of a resolution for the election of a
Director as a substitute Audit and Supervisory
Committee member elected in accordance with
Paragraph 3, Article 329 of the Company Act shall
expire at the commencement of the General Meeting
of Shareholders relating to the latest business year
that is within two years after such Director’s election.

(Representative Director and Director with Special Title)

Article 20  The Board of Directors shall elect the Representative
Director from among the Directors (excluding
Directors who are Audit and Supervisory Committee
members) by way of resolution.

2. The Board of Directors may, by way of resolution,
appoint_among the Directors (excluding Directors
who are Audit and Supervisory Committee members):
(i) one Representative Director President, (ii) several
Director and Executive Vice Presidents, Senior
Executive Managing Directors, and Senior Managing
Directors.

Article 21 (Current provisions remain unchanged)

(Notice of Convocation of a Meeting of the Board of Directors)

Article 22 A notice of convocation of a Meeting of the Board of
Directors shall be sent to the Directors at least three
days prior to the date of the meeting. Provided,
however, that this period may be shortened in case
of an emergency.
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of an emergency.

2. A Meeting of the Board of Directors may be held
without the convocation procedures if the consent of
all Directors and Audit and Supervisory Board
members is obtained.

(Newly Established)

Article 24 (Omitted)

Minutes of Meeting of the Board of Directors

Article 25 A summary of the proceedings at a Meeting of the
Board of Directors and the outcome thereof, as well
as other matters stipulated by laws and regulations,
shall be stated or recorded in the minutes thereof,
which shall be signed and sealed or electronically
signed by the Directors and Audit and Supervisory
Board members present at the said meeting.

Article 26 (Omitted)

(Remuneration, etc.)

Article 27 The financial benefits to be received by the Directors,
such as the remuneration and bonuses received by
the Directors from the Company in consideration of
the performance of their duties shall be determined
by a resolution of the General Meeting of
Shareholders.

Article 28 (Omitted)

Article 29 (Omitted)

CHAPTER 5 Audit and Supervisory Board members and Audit and

2. A Meeting of the Board of Directors may be held
without the convocation procedures if the consent of
all Directors is obtained.

(Delegation of Decisions on Execution of Important Business)

Article 23 The Company may, pursuant to Paragraph 6, Article
399-13 of the Company Act, by a resolution of the
Board of Directors, delegate all or part of the
decisions on the execution of important business
affairs (excluding the matters listed in each item of
Paragraph 5 of the said Article) to its Directors.

Article 24 (Current provisions remain unchanged)

Minutes of Meeting of the Board of Directors

Article 25 A summary of the proceedings at a Meeting of the
Board of Directors and the outcome thereof, as well
as other matters stipulated by laws and regulations,
shall be stated or recorded in the minutes thereof,
which shall be signed and sealed or electronically
signed by the Directors present at the said meeting.

Article 26 (Current provisions remain unchanged)

(Remuneration, etc.)

Article 27 The financial benefits to be received by the Directors,
such as the remuneration and bonuses received by
the Directors from the Company in consideration of
the performance of their duties shall be determined,
distinguishing between Directors who are Audit and
Supervisory Committee _members _and _ other
Directors, by a resolution of the General Meeting of
Shareholders.

Article 28 (Current provisions remain unchanged)

Article 29 (Only minor changes to Japanese text; no changes to
English text)
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Supervisory Board
(Number of Audit and Supervisory Board members)

Article30  The number of Audit and Supervisory Board
members of the Company shall be four or less.

(Method of Election)
Article 31 The Audit and Supervisory Board members shall be
elected by the General Meeting of Shareholders.

2. The resolution with respect to the election of the
Audit and Supervisory Board members shall be made
by the shareholders holding one-third or more of the
voting rights who are present at the said meeting and
exercise a majority of their voting rights.

3. The Company may, pursuant to the provisions of
Paragraph 3, Article 329 of the Company Act, elect a
substitute Audit and Supervisory Board member at
the General Meeting of Shareholders in preparation
for a shortage in the number of Audit and
Supervisory Board members stipulated by law.

4. The period during which a resolution for the election
of a substitute Audit and Supervisory Board member
as set forth in the preceding paragraph shall remain
in_force until the commencement of the General
Meeting of Shareholders for the latest business year
that is within four years after the said resolution.

(Term of Office)

Article 32 The term of office of the Audit and Supervisory
Board members shall expire at the conclusion of the
General Meeting of Shareholders for the latest
business year that is ending within four years after
the election of such Audit and Supervisory Board
members .

2. The term of office of an Audit and Supervisory Board
member who is elected to fill a vacancy of the Audit
and Supervisory Board member who has resigned
prior to the expiration of his/her term of office shall
expire upon expiration of the term of office of the
resigned Audit and Supervisory Board member.

(Full-time Audit and Supervisory Board members)

Article 33 The Audit and Supervisory Board shall elect the full-
time Audit and Supervisory Board members subject
to a resolution thereof.
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(Notice of Convocation of Audit and Supervisory Board)

Article 34 A notice of convocation of the Audit and Supervisory
Board shall be sent to each Audit and Supervisory
Board member at least three days prior to the date
of the meeting. Provided, how